Chapter 5. Rotation Every Week

Thisstrategy usesasix month relative strength report and rotates every week. Current holdingsmust remain
inthetop half of thereport. Thestrategy isfeatured inthe ETF Trading Srategies Reveal ed book.

Percentage Returns

The ETFsused in thisbacktest was1VE, SPY, QQQQ, MDY, IWM, 1JS, 1 JT.

Year
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
Avg. =

ETF S&P 500
Trading Index
40.06 26.67
57.74 19.53
2.19 -10.14
0.36 -13.04
-16.69 -23.37
41.84 26.38
15.04 8.99
2.60 3.00
12.71 13.62
3.92 3.53
-40.09 -38.49
20.69 23.45
-5.51 -5.90
7.60 0.62
Through 08/31/10

12.4 round trip trades per year with an average holding period of 58 days.

Assumptions

Thereare many assumptionsto our tests. The percentage returnsrepresent ahypothetical back
test, instead of actual performance. Theback test’sreturnsand other figures have not been audited but are
based upon information obtained from public sources believed to bereliable. Since no fundswere managed
using the strategies during thisperiod, the impact that economic and market factors might have had onthe
trading cannot be represented.

The strategiesare managed with aview toward capital appreciation withrisk levelsgreater thanthe
S&P500. Inthe styleindex testing, many of the ETFswere not yet avail able to purchase at the beginning
date of the back test. Whenthe ETFwasn’t available, the back test used the ETF sbenchmark index asa
substitute. The back test used price datafrom the actual ETFsoncethey becameavailable.

Aswith any strategy, past per for mancedoesnot guar anteefutureresultsor that losseswill

not occur.
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Segment
Small Cap Growth

Large Cap Value
Large Cap Index
Large Cap Growth
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Large Cap Value
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Large Cap Value

Buy Date
12/31/1997

12/31/1997
1/23/1998
2/6/1998
3/6/1998
3/20/1998
5/8/1998
4/30/1999

Sell Date

2/6/1998 0.86
1/23/1998  -99.03
4/30/1999  38.90
3/6/1998 2.54
3/20/1998 2.68
5/8/1998 0.18
5/5/2000 191.59
5/21/1999  0.59

% Change Days Held

37
23
462
28
14
49
728
21
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Segment

Small Cap Index
Small Cap Growth
Large Cap Index
Small Cap Growth
Small Cap Value
Mid Cap Index
Small Cap Value
Mid Cap Index
Large Cap Value
Mid Cap Index
Small Cap Value
Large Cap Growth
Mid Cap Index
Small Cap Growth
Large Cap Value
Small Cap Value
Large Cap Value
Mid Cap Index
Large Cap Value
Small Cap Index
Mid Cap Index
Small Cap Index
Small Cap Value
Mid Cap Index
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Small Cap Value
Large Cap Growth
Small Cap Value

Buy Date  Sell Date % Change Days Held
5/21/1999  6/25/1999 -1.34 35
6/25/1999  7/9/1999 4.24 14
7/9/1999 7/16/1999  0.93 7
7/16/1999  10/8/1999  -10.02 84
10/8/1999  11/12/1999 5.72 35
11/12/1999 12/10/1999 0.04 28
12/10/1999 3/31/2000 17.80 112
3/31/2000  4/14/2000 -13.42 14
4/14/2000  4/28/2000 4.39 14
4/28/2000  6/30/2000 0.43 63
5/5/2000 7/28/2000 -4.06 84
6/30/2000  7/21/2000 4.15 21
7/21/2000  11/10/2000 -0.27 112
7/28/2000 10/5/2001  -14.38 434
11/10/2000 11/17/2000 -1.28 7
11/17/2000 12/1/2000 -3.31 14
12/1/2000  2/3/2001 7.62 64
2/3/2001 3/23/2001 -11.54 48
3/23/2001 5/11/2001  7.88 49
5/11/2001  7/6/2001 -1.05 56
7/6/2001 7/13/2001 151 7
7/13/2001  7/20/2001  -0.82 7
7/20/2001  11/16/2001 -7.24 119
10/5/2001  10/19/2001 1.73 14
10/19/2001 12/7/2001  -22.76 49
11/16/2001 11/23/2001 -0.23 7
11/23/2001 12/7/2001  5.55 14
12/7/2001  12/14/2001 -1.95 7
12/7/2001  12/21/2001 -5.39 14
12/14/2001 8/9/2002 -13.50 238
12/21/2001 1/18/2002  -0.07 28
1/18/2002  2/1/2002 1.32 14
2/1/2002 2/8/2002 -1.94 7
2/8/2002 4/5/2002 6.26 56
4/5/2002 5/24/2002  -0.73 49
5/24/2002  10/18/2002 26.20 147
8/9/2002 8/16/2002 2.01 7
8/16/2002  10/11/2002 -13.86 56
10/11/2002 11/22/2002 11.00 42
10/18/2002 5/2/2003 18.77 196
11/22/2002 12/13/2002 -3.70 21
12/13/2002 1/10/2003 1.14 28
1/10/2003  2/7/2003 -11.13 28
2/7/2003 2/14/2003  -0.93 7
2/14/2003  2/21/2003 -1.34 7
2/21/2003  4/4/2003 3.57 42
4/4/2003 2/20/2004  55.07 322
5/2/2003 5/9/2003 0.64 7
5/9/2003 5/23/2003  -1.09 14
5/23/2003  6/6/2003 6.31 14
6/6/2003 6/27/2003 -1.00 21
6/27/2003  7/11/2003  4.52 14
7/11/2003  8/8/2003 -5.56 28
8/8/2003 9/26/2003  3.45 49
9/26/2003  10/31/2003 7.98 35
10/31/2003 2/6/2004 9.89 98
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Small Cap Growth
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Large Cap Value
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Mid Cap Index

Buy Date  Sell Date % Change Days Held
2/6/2004 2/13/2004  0.39 7
2/13/2004  3/12/2004  -1.00 28
2/20/2004  3/12/2004  -1.00 21
3/12/2004  6/4/2004 -1.42 84
3/12/2004  3/19/2004 -2.31 7
3/19/2004  3/26/2004 -0.94 7
3/26/2004  4/30/2004  -2.70 35
4/30/2004  5/7/2004 -1.85 7
5/7/2004 5/28/2004 2.64 21
5/28/2004  7/23/2004  -3.71 56
6/4/2004 6/18/2004  1.07 14
6/18/2004  1/7/2005 8.14 203
7/23/2004  9/10/2004  4.68 49
9/10/2004  12/10/2004 10.65 91
12/10/2004 1/14/2005 -2.63 35
1/7/2005 1/21/2005 -1.61 14
1/14/2005  4/29/2005 -4.14 105
1/21/2005  7/8/2005 10.73 168
4/29/2005 5/27/2005  3.89 28
5/27/2005  6/3/2005 0.66 7
6/3/2005 6/10/2005 0.58 7
6/10/2005  7/15/2005 5.07 35
7/8/2005 7/29/2005  78.32 21
7/15/2005 9/16/2005 0.93 63
7/29/2005  8/5/2005 -2.83 7
8/5/2005 8/26/2005 -2.58 21
8/26/2005  9/2/2005 2.56 7
9/2/2005 10/7/2005  -3.13 35
9/16/2005  9/23/2005 -1.65 7
9/23/2005  10/28/2005 -3.33 35
10/7/2005  1/20/2006  7.59 105
10/28/2005 11/4/2005 1.60 7
11/4/2005  2/3/2006 8.03 91
1/20/2006  5/12/2006 4.94 112
2/3/2006 7/28/2006  -2.10 175
5/12/2006  11/24/2006 8.07 196
7/28/2006  11/10/2006 8.11 105
11/10/2006 2/2/2007 2.63 84
11/24/2006 12/22/2006 -1.71 28
12/22/2006 1/12/2007 5.54 21
1/12/2007  1/19/2007 -2.52 7
1/19/2007  2/2/2007 1.73 14
2/2/2007 2/16/2007 4.24 14
2/2/2007 2/16/2007  1.08 14
2/16/2007  5/4/2007 4.69 77
2/16/2007  7/27/2007  -0.65 161
5/4/2007 6/1/2007 241 28
6/1/2007 9/28/2007 -0.61 119
7/27/2007  2/1/2008 -4.98 189
9/28/2007  10/5/2007 2.14 7
10/5/2007  11/9/2007  -9.20 35
11/9/2007  12/14/2007 -0.62 35
12/14/2007 2/1/2008 -5.16 49
2/1/2008 2/8/2008 -4.21 7
2/1/2008 3/14/2008 -7.13 42
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Small Cap Value
Large Cap Index
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Mid Cap Index
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Mid Cap Index
Large Cap Growth
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Buy Date  Sell Date = % Change Days Held
2/8/2008 2/29/2008 -1.24 21
2/29/2008  3/7/2008 -3.52 7
3/7/2008 3/14/2008 -0.02 7
3/14/2008  5/2/2008 8.04 49
3/28/2008  7/25/2008 251 119
5/2/2008 6/6/2008 0.53 35
7/25/2008  8/1/2008 -0.86 7
6/6/2008 8/8/2008 -1.41 63
8/1/2008 11/14/2008 -36.09 105
8/8/2008 8/15/2008 1.78 7
8/15/2008  11/14/2008 -37.55 91
11/14/2008 12/12/2008 0.29 28
11/14/2008 12/19/2008 1.47 35
12/12/2008 1/23/2009 -7.30 42
12/19/2008 1/23/2009 -8.81 35
1/23/2009  6/5/2009 19.29 133
1/23/2009  4/17/2009  15.26 84
4/17/2009  5/1/2009 2.05 14
5/1/2009 5/8/2009 -0.41 7
5/8/2009 5/15/2009  -8.25 7
5/15/2009  8/7/2009 19.51 84
6/5/2009 7/2/2009 -6.18 27
7/2/2009 8/7/2009 12.95 36
8/7/2009 10/2/2009  -0.72 56
8/7/2009 9/25/2009  3.68 49
9/25/2009  10/23/2009 0.38 28
10/2/2009  11/20/2009 3.92 49
10/23/2009 12/24/2009 6.61 62
11/20/2009 12/11/2009 1.54 21
12/11/2009 3/26/2010 10.94 105
12/24/2009 2/5/2010 -5.77 43
2/5/2010 2/19/2010 4.30 14
2/19/2010 6/11/2010 2.25 112
3/26/2010  4/1/2010 0.82 6
4/1/2010 4/16/2010 2.88 15
4/16/2010  7/2/2010 -16.29 77
6/11/2010 8/13/2010 -5.62 63
7/2/2010 7/23/2010 8.70 21
7/23/2010  8/6/2010 0.25 14
8/6/2010
8/13/2010



